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Perceptions of Saudi auditors of external audit report
under the implementation of The International Financial

Reporting Standards in Saudi Arabia

The aim of this research is to explore auditors’ opinion on the external
audit report after the implementation of International Financial
Reporting Standards (IFRS) in Saudi Arabia. Particularly to know their
perception of the changes and its implications for the profession, the
auditors' view on their abilities and preparation to apply the
international standards and its implication on their responsibilities to
form an opinion on financial statements. To achieve this, a positivist
methodological approach has been applied. A questionnaire was
developed, with questions revolving around the research themes,
which was distributed to a random sample of auditors working in
Saudi audit firms.

The results indicate that the participants perceive the report
transformations under the IFRS as essential because it includes
changes in the structure and content of the external audit report. They
also perceive themselves ready to implement the standards prior to its
official adoption. The study also revealed that the participants believe
that IFRS helped clarifying the report and it increased their
responsibilities to fulfil the requirements, and finally, they believe IFRS

helps to increase users’ trust on the audit report.
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