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The impact of social media accounting disclosure
on firm value: an applied study on listed firms in
the Egyptian Stock Exchange.

Abstract:

Study Objective: Studying and testing the impact of social
media accounting disclosure (SMAD) on firm value (FV)
using a sample of 27 firms listed in Egyptian Stock Exchange
during the period from 2019 to 2022.

Study Methodology: The study used the positive approach.
Also, the researchers used the multiple linear regression
model, hierarchical regression model, published financial
reports, firms’ websites and firms’ Facebook accounts.

Study Results: The study concluded that there is a significant
positive impact of SMAD on FV.

Study Limitations: The applied study was limited to the
social network site of Facebook. The study used a judgment
sample, which is a non-probability sample. The researchers
excluded financial sector (banks and financial services) of the
sample. The researchers excluded firms that publish their
financial reports in foreign currencies.

Keywords: Accounting disclosure, Social media, Firm value.
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Dependent Variable: LNP
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Descriptive Statistics

Mean Std. Deviation
LNP 1.8348 .98955
LNLEV -.7305- 1.11047
LNPB 1622 1.18705
LNTASS 22.448824 1.8118179
SMD .54 .501

Model Summary*

Mod R R Adjusted | Std. Error Change Statistics Durbi
el Squar | R Square | ofthe | R Square [ F dflt | df2 | Sig. F| n-
€ Estimate [ Change | Chang Chang | Wats
e e on
1 5100 .260 237 .86429 260 | 11.466 3 98 .000
2 543 295 .266 .84790 .035[ 4.825 97 .030| 2.331
a. Predictors: (Constant), LNTASS, LNLEV, LNPB
b. Predictors: (Constant), LNTASS, LNLEV, LNPB, SMD
c. Dependent Variable: LNP
ANOVA®?
Model Sum of Squares df Mean Square F Sig.
Regression 25.695 3 8.565 11.466 .000°
1 Residual 73.206 98 747
Total 98.901 101
Regression 29.164 4 7.291 10.141 .000°
2 Residual 69.737 97 719
Total 98.901 101

a. Dependent Variable: LNP
b. Predictors: (Constant), LNTASS, LNLEV, LNPB
c. Predictors: (Constant), LNTASS, LNLEV, LNPB, SMD
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Coefficients*
Model Unstandardized | Standardized t Sig. Collinearity
Coefficients Coefficients Statistics
B Std. Beta Tolerance | VIF
Error
(Constant) | -2.999- 1.144 2621- .010
1 LNLEV -.266- .079 -.298- 3.367- .001 962 1.040
LNPB 285 .078 342 3.669] .000 8701 1.150
LNTASS 205 051 .375| 4.024] .000 872 1.147
(Constant) | -2.793- 1.126 2 480- .015
5 LNLEV -.280- .078 -.314- 3.600- .001 9551 1.047
LNPB 281 .076 .337| 3.686] .000 8691 1.151
LNTASS 186 051 341 3.677] .000 8471 1.180
SMD .376 171 .190] 2.197] .030 968 1.033
a. Dependent Variable: LNP
Scatterplot
Dependent Variable: LNP
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Histogram
Dependent Variable: LNP
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