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The Role of International Financial Reporting Standard
(IFRS18) in Enhancing Transparency, Accounting
Disclosure, and Financial Report Quality: An Empirical Study

Abstract

The aim of the research is to explore the role of International
Financial Reporting Standard (IFRS18) in enhancing transparency,
accounting disclosure, and the quality of financial reports, and to
provide a comprehensive understanding of the potential changes in
the Egyptian accounting environment resulting from the standard's
implementation. Additionally, the research seeks to offer practical
recommendations for improving accounting practices and enhancing
the effectiveness of financial reports in the future, thereby
supporting the strategic objectives of Egyptian companies.

The research covers three main aspects: First, it analyzes how
IFRS 18 contributes to enhancing transparency in financial reports
by providing clearer and more accurate information. Second, it
evaluates the extent to which the standard improves disclosure
quality by offering detailed and comprehensive information. Third, it
measures the impact of the standard on the quality of financial
reports in terms of the accuracy and reliability of the information
provided. The hypotheses were tested through an empirical study
based on data collected from companies listed on the Egyptian Stock
Exchange.

The research concluded that the implementation of the standard
significantly contributes to enhancing transparency and disclosure.
The study provided insights on how the standard can improve the
quality of financial reports upon its adoption. The results also
indicated an understanding of the expected impact of this standard.
The research recommends the importance of adopting this standard
in all companies to achieve a higher level of transparency and
credibility in financial reports.

Keywords: International Financial Reporting Standard IFRS 18,
Accounting Transparency, Accounting Disclosure, Quality of
Financial Reports.
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