Ll ae aldl) ae Al e

do)ya L) Al (3 gdia ‘"g daSgally pawaal) aldi #Sla)

Caaal) ae ) we ALl ae
uM\

o SladlaY) sda (glad (525 (2024 — 2006) sl Da Jgall il
ceealladl alaidy) & daalil) Joally sac Loall culalai@®dU sy yial) Al Loaay!
Dok st (Pla e el Gslally el grgiall Gandll aadins
Julasy ¢ callall alai@¥) 3 daelil) Joally ac Lall colala@ Al LuaaY)
UJQ )_1\5)'33\ & “?JJJS\ 221} LBJM Q:A 2\:\33}@'.'\5\ Ejﬂb ua.«aaj\ (e L@.\:\.«a.v
DI (G ¢ el S5 ¢ Y1 alaY) ecnlNsll) (5l Aolaiyl gl
o desens ) Gl Qagi a5 (2024 — 1995) 5,aY) &DEN gl
Aol ) Bsviaa (3 AuSsally (aanl aldai i Y (1) :lgetl e gl
Al 3 A ladla) ehal e at)l eg WAl Al Coal) s
Laaa) (a3 Y Ll Y1 (2010 — 2006) 55l Pla deSsally (awasl)
Jii (2) - allall laBY) 8 Laalilly saelial) sl sayjial) Aol
(sl 2 Beria cladla) 358 b aaY) delall daubiwgall laey)
alal Goaiall b ladsii e JHlall & esiiall clalai@y] Lie ) adal Ao

LSy Al cua
AaSsally pamanll Al ZOlal (sl sl Garia :dualidall clall)
ohal alladl oY) 8 Laalilly saclaall clalai®l Ayl Lueal!

w&&uﬁ—ﬁ)ﬁﬂ\&—d@?ﬂ\ u.n‘)J.A*

2024 &) ) aaad) - 38 alaall 4 ) b jall g & gall dpalad) Alaal)
889



w Z\M\JJ tAsdl) adil) (§gaia uﬁ 3@5\9;1\\9 uawaall ?LE:' CM!

IMF Quota and Governance Reform: Analytical
Study

Abstract

The research aims to analyze the reforms of the quota and
governance system in the IMF during the period (2006-2024),
and the extent to which these reforms respond to the increasing
relative importance of Emerging Markets and Developing
Economies (EMDES) in the global economy. The research uses
the deductive approach and the analytical method, by analyzing
the development of the relative importance of EMDEs in the
global economy and analyzing their share of quotas and voting
power in the IMF, with a focus on the major economic powers
(the United States, the European Union, the BRICS bloc, Japan)
during the last three decades (1995 - 2024). The research
reached a set of results, the most important of which are: (1)
The quota and governance system in the IMF still reflects the
international political reality and the balance of power that
existed at the time of the establishment of the IMF after World
War 1l. Despite the partial reforms in the quota and governance
system during the period (2006-2010), they do not reflect the
increasing relative importance of EMDEs in the global
economy. (2) Geopolitical considerations are the most
important factor in the stagnation of IMF reforms, as a result of
the unwillingness of advanced economies to give up their
influence in the IMF to EMDEs, especially China. (3) The
international monetary system is heading towards
fragmentation and the IMF is facing a slow decline and a
gradual loss of influence due to the delay in reforms.

Keywords: IMF, quota and governance reform, relative
importance of EMDEs in the world economy, reforms, Bretton
Woods institutions, fragmentation of the international monetary
system.
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Source: IMF. (2006, September 18). Press Release No. 06/205. Retrieved

from https://www.imf.org/en/News/Articles/2015/09/14/01/49/pr06205
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Source: IMF. (April 59, 2008). Press*ReIease: IMF éoard ;)f Governors Adopts

Quota and Voice Reforms by Large Margin. Press Release No. 08/93. Retrieved
from https://www.imf.org/en/News/Articles/2015/09/14/01/49/pr0893.
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Source: IMF. (October 31, 2010). IMF Quota and Governance Reform -

Elements of an Agreement. Retrieved from
https://www.imf.org/external/np/pp/eng/2010/103110.pdf
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Source: IMF. (October 31, 2010). IMF Quota and Governance Reform -
Elements of an Agreement. Retrieved from
https://www.imf.org/external/np/pp/eng/2010/103110.pdf.
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Source: IMF. (2024). IMF Managing Directors. Retrieved from
https://www.imf.org/en/About/senior-officials/managing-directors
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